' APPLICATION FOR EXEMPTION FROM AUDIT :
- LONG FORM

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE

EMAIL

FAX

LA VETA FIRE PROTECTION DISTRICT

For the Year Ended

P.0. BOX 44

1213112021

LA VETA, COLORADO 81055

or fiscal year ended:

EDDIE RAY

719-742-3656

LVFPD@LAVETAFIRE.ORG

| certify that | am an independent accountant with knowledge of governmental accountin

CERTIFICATION OF PREPARER

g and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires thal a parson

independent of the entity complete the application if revenues or expenditure are at least 5100,000 but not more than $750,000. and that independent means someone who is separale from the entity

NAME:

TITLE

FIRM NAME (it applicable)
ADDRESS

PHONE

DATE PREPARED
RELATIONSHIP TQ ENTITY

PREPARER sici
€N

TIM DIXON

PARTNER

Dixon, Waller & Co., Inc.

164 E Main St

719-846-9241

2/23/2022

Dixon, Waller & Co., Inc. is independent as defined b
ATURE REQUIRED)

professional standards.

Has the entity filed for, or has the dis’t'rict filed, a Title 32, Article 1 Special fistrict Not
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32+1-

104 (3), CR.S.]

No Assurance is Provided on these Financial Statements

[ce of Inactive Status YES NO

If Yes, date filed:




ek PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

NOTE. Audeh additional sheets as necessary.

Descaption

Assets

11 Cash & Cash Equivalents

1-2 Investments

1-3 Receivables

1-4 Due from Other Entities or Funds
1-5 Property Tax Receivable

All Other Assets [specily..)
1-6 INVENTORIES

111 (add lines 1-1 throtigh 1-10) TOTAL ASSETS §

Deferred Outflows of Resources
1-12 [specify...]
1-13 [specify...]
114 add line

Liabilities
1-16 Accounts Payable
147 Accrued Payroll and Related Liabitities
1-18 Unearned Property Tax Revenue
1-19 Due to Other Entities or Funds
1-20 All Other Current Liabilities
1.21 add lines 1-16 throug 0) TOTA RR
1-22 All Other Liabilities [specify...]

LB (add lines 1-21 thraugh 1-26) TOTAL LIAB ;

Deferred Inflows of Resources
1-28 Deferred Property Taxes
1-28 Other [specify. |

Fund Balance
1-31 MNonspendable Prepaid

1-32 Nonspendable Inventory

1-33 Restricted [spacity.. |TABOR

1-34 Committed fspecity.. JCAPITAL GUTLAY
1-25 Assigned [specify..]

1-36 Unassigned:

137 dd
0 ould be
OTA
1-38 Add
ota ould b
0 AB D RRED O

No Assurance is Provided on these Financial Statements

Assets
$ 244,128 | $ - Cash & Cash Equivalents
S -8 - Investments
$ 96,474 | $ - Receivables
S -8 - Due from Other Entities or Funds
S 193,771 | $ - Qther Current Assets [specify...] o - o
s -8 -]
$ 15,779 | $ - Total Current Assets[j ] -
$ -1 8 - Capital Assets, net (from Part 5-4) $ -8 |
$ -1 8 - Other Long Term Assets [specify...| $ 5
$ -1 - s s
[s -8 - $ i §
$ 550,152 1§ Bl (add line ough 1-10 0 s s
i Deferred Qutflows of Resources
$ -i3 -1 [specify...] { s . s -
$ -8 - | [specify...] 3 - s T
ows |5 550,152 | $ i TOTAL ASSETS AND DEFERRED OUTFLOWS 3 e ) R
Liabilities T
s 245 - Accounts Payable s - 5 =
S 4,725 | § - Accrued Payrall and Related Liabilities s ) -5
K] -i 5 - Accrued Interest Payable (s 5
$ -'s Due to Other Entities or Funds s 5
$ -8 - All Other Current Liabilities ) 3
S 4,749 1§ = add lines 1-16 throug 0) TOTA RR B e s
3 -18 Proprietary Debt Qutstanding (from Part 4-4) s . Se .
3 -18 QOther Liabilities [specify..): -] - 5 -
5 s . 3 s -
$ -18 - $ S <
$ -1$ - 5 - -1 8
7. 474918 B (add lines otiah 1-26 0 5 ) TS g
Deferred Inflows of Resources
$ 193,771 ' § - Pension Related s -} .
s -8 - Other [spesity...] '8 -8 -
0 S NI = e g O D RRED s -ls -
Net Position
$ -1s - | Netinvestment in Capital Assets i -18 &
S 15,779 | § -
s 11,000 | $ - Emergency Reserves 3 -8 -1
$ 55,134 | $ - Other Designations/Reserves ] -8 N
$ -8 - Restricted s .15 _
$ 269,719 | % - Undesignated/Unreserved/Unrestricted 3 -1s e
alels 0 o o X
O PO S .8 3
dd 0 Pl
O AB D RRED O p T
PO g s A

- 1Please use this space to
" provide explanation of any.




PART 2 - FINANCIAL S

S - OPERATING STATEMENT - REVENUES

241
2-2
2-3
2-4
2-5
2-6
2-7

2-8

2.9
2.10
211
2412
2413
214
215
2-18
2417
218
219
2-20
2.21
2.22
2-23

556 Add lines 2-8 through 2-23
& TOTAL REVENUES

2-25
2-26
227
2-28

2-29

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Llne 2- 29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. Sée Section 29-1-604, C R.S., or contact the OSA
Local Government Division at (303) 869-3000 for assistance.

Tax Revenue

Property finciute mits levied In Quaston 10-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue {specify,. IMISCELLANEQUS

Licenses and Permits
Highway Users Tax Funds (kuTtr)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pensicn
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify..):

Qther Financing Sources

Debt Proceeds
Developer Advances

Other [specity...|:

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES e

No Assurance is Provided on these Financial Stalements

Governmental Funds

184,727

22,708

7,188

60,577

11,569

73,345

$
$
$
$
3
$
$
3
$
$
$
$
$ E
$
$
$
$
$
$
3
$
$
$
$

0w lunluovoavonosnooeooeonl alovnoonononn

7, Add lines 2-8 through 2-23)
" TOTAL REVENUES

Proprietary/Fiduciary Funds

Please use this space to
provide explanation of any

Tax Revenue i items on this page

Property pinciude mitls lsvied in Question 10.8]
Specific Ownership
Sales and Use Tax

Other Tax Revenue specity..]:

i DN
'
©“
0

Licenses and Permits

Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other (specity...J:

BN DD v B

e ieinin

|

w

RES

| v

|
|

\ @

QOther Financing Sources
Debt Proceeds
Developer Advances

Other (specity.. J:

Add lines'2-25 through 2-27 PSR

TOTAL OTHER FINANCING SOURGES GRAND TOTALS

369,172



Expenditures

34 General Government
3.2 Judicial

3.3 Law Enforcement
34 Fire

3-5 Highways & Streets
36 Solid Waste

3-7 Contributions to Fire & Police Pension Assoc.
3-8 Health
3-8 Culture and Recreation
3-10Q Transfers to other districts
3-11 Qther [specity...J:
312
3-13
3-14 Capital Outlay
Deht Service
3-15 Principal fshouls mateh amount in 4-4)
316 Interest
317 Bond Issuance Costs
3-18 Developer Principal Repayments
3-18 Developer Interest Repayments
3-20 All Other (spocify..]:
3-21
3-22 o ettt
3-23 Interfund Transfers (in}
3-24 Interfund Transfers ow
2-25 Other Expenditures {Revenues):
3-26
3-27
3-28
3.29 Add g oug B
RA R 4 BRSO R P B
3-30 Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expenditures
Line 2-29, less line 3-22, less line 3-29
3-31 Fund Balance, January 1 from December 31 prior year report
3-32 Prior Period Adjustment (MUST explain)
3-33 Fund Balance, December 31

Sum of Lines 3-30, 3-31, and 3.32
This total should be the same as line 1-37.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP You may not use this form. An audit may be required. See Section 25

(303) 869-3000 for assistance.

No Assurance is Provided on these Financial Statements

mm_

3 -
$ .
$ - :
$ T3 -
s N -
$ -1 -
s “Ts .
$ i seod3gfsi

5 =18 =
s S -
s T3 :
3 s .
$ BB -
$ -8 N

; Lae
s (@o2en)s :
|

$ 3\1go9ls .-
$ -1 8 5
T _ 351,632 5 - ot GHCrma

Expenses

General Operating & Administrative
Salaries

Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilitles

Contributions to Fire & Police Pension Assoc.
Other [specity...)

Capital Qutlay

Debt Service
Principal
Interest
Bond Issuance Costs

Developer Principal Repayments

(should match amount in 4-4)

Please use this space to

items on this page

I A I T IR P AR PR RT AT

P

(4]

Developer Interest Repayments S
All Qther [specity..]: 3
$ ) GRAND TOTAL
bl s -8 - 399,439
Net Interfund Transfers (In) Out $ - -1 8 - __“;
Other [specify...][enter negative for expense] S -8 -
Depreciation $ -8 -
Other Financing Sources (uses)  (from line 2.26) '3 =% =
Capital Outlay {from line 3-14) r5 B k1 -
Debt Principal (fromline 3-15,318) | § -1 8 B
p e 3-24) TOTA AAP RECO 3 XS -
|Net Increase (Decrease) in Net Position
Line 229, less line 3-22, plus line 3-29, less line 3-23 s s |
Net Paosition, January 1 from December 31 prior year ]
report
i - -
Prior Period Adjustment (MUST explain) .18 n
Net Position, December 31 & N BT ]
| Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37. 3 = 2

-1-604, C.R.S., or contact the OSA Local Government Division at

provide explanation of any




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations or comments:
4.1 Does the entity have outstanding debt?

4.2 Is the deht repayment schedule attached? If no, MUST explain: ]
]
4-3 s the entity current in its debt service payments? If no, MUST explain: = o
4-4
Please complete the following debt schedule, if applicable: (please only include principal SO LT e Ta B TR &L T T B TG R T T
amounts) beginning of year* year year
General obligation bonds $ - $ ) $ -
Revenue bonds $ - -1 8 -8 -
Notes/Loans $ 701,113 =18 48,203 | § 652,910
Leases ] 13,293 -5 6,646 | § 6,647
Developer Advances S -1 3 -13% -19 =
Other (specity): ] - -13 -1 8 =
OTAL ] 714,406 =18 54,849 | § 659,557 |
*musl agree to prior year ending balance
Please answer the following questions by marking the appropriate boxes. YES NO
4-5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]? [=] 6}
fyes HOwmuch? s :
" Date the debt was authorized: !
4-6  Does the entity intend to issue debt within the next calendar year? e o @
If yes How much? I8 -
4-7  Does the entity have debt that has been refinanced that it is still responsible for? £ @
If yes What is the amount outstanding?
4.8 Does the entity have any lease agreements? - o
iryes  What is being leased? POWER LIFT AND UPGRADE KIT
What is the original date of the lease? 6/11/2020
Number of years of lease?
Is the lease subject to annual appropriation? = n}

What are the annual lease payments?

tment balances.
5.1 YEAR-END Total of ALL Checking and Savings accounts
5.2 Certificates of deposit

TOTAL CASH DEPOSIT!

Please use this space to provide any explanations or comments

244128

Investments (i investment is a mutual fund, please tist underlying investments):

@ Enh e

TOTAL INVESTMENTS

TOTAL CASH AND INVESTMENTS $ 244,128 |

Please answerthe following question by marking in the appropriate box YES NO NA
5.4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? o ] u]

Are the entity's deposits In an eligible {Public Deposit Protection Act) public depository (Section 11-
10.5-101, et seq. C.R.S.)? If no, MUST explain:

5-5

No Assurance is Provided on these Financial Statements 6



°

Please answer the following question by marking in the appropriate box Y » this space to provide any explanations or comimaits:
6-1 Does the entity have capitalized assets? o
-2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1.506, C.R.S.7 If no, = o

MUST explain:_

o ] ; Balance - .
Complete the following Capital Assets table for GOVERNMENTAL FUNDS: beginning of the Deletions ! Year-End Balance
yeari 3

Land $ 118,000 | $ $ $ 118,000
Buildings g 2,184,554 | § - =18 2,184,554
Machinery and equipment g 1,333,980 | $ -1 10,000 | § 1,323,980
Furniture and fixtures § - - -8 -
Infrastructure $ - =19 -8 -
Construction In Progress (cin) - - -8 -
Other (explain): -1 8 - =18 -
Accumulated Depreciation (gnter a negative, o credit, balance) (1,403,544)! $ (120,740) (10,000): (1,514,284)
2,232990 | $ (120,740) E] 2,112,250 |
Balance -
BB Conmplete the following Capital Assets table for PROPRIETARY FUNDS: beginning of the Additlans Deletions Year-End Balance

year®

Land 5 g 3 3
Buildings 3 ~18 -1 -] & -
Machinery and equipment s - 18 -1 -i8 A
Furniture and fixtures S -8 -8 =15 )
Infrastructure S -5 -8 i =2k
Construction In Progress (cip) $ -1 8 o i -8 -
Other (explain): s -1s -3 13 -
Accumulated Depreciation (Enter a negative, or credit, balanca) 3 -18 - 18 -i8 -
O S -8 -1 8 -9 -

" Must agree to prior year-end balance
- Generally capital assel additions should be reported at capital outlay on line 3-14 and capitaiized
in aceordance with the government's capitalization policy. Please explain any discrepancy

PART 7 - PENSION INFORMATION
BEGEE Hd i ER G  D A R T e N N ES i s ND G I

Please use this space 1o provide any oxplanations or comments:

7-1  Does the entity have an "old hire" firefighters' pension plan? m} &
7-2  Does the entity have a volunteer firefighters’ pension plan? [m]
fyes: Who administers the plan? u] o

Indicate the contributions from:

Tax {property, SO, sales, etc.):
State contribution amount:
Other {gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

No Assurance is Provided on these Financial Statements 7



PART 8= BUD NEORN
v i i YES N

i N
Please answer the following question by marking in the appropriate box (o} N/A Please use this space to provide any explanatians ar comments:
id the entity file a current year budget with the Department of Locai Affairs, in accordance with o

B @
81 Section 29-1-113 C.R.5.2 If no. MUST exptain: e
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.?

If no, MUST explain:
Ifyes: Please indicate the amount appropriated for each fund separately for the year reported

g /. GovemmantallProprietary Fuiid Name

LVFPD GENERAL FUND

8-2 (m] (m}

Please answer the following question by marking in the appropriate box YES NO Please use this space 1o provide any explanations or comments:
9.1 Isth ] =

e entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)1?

Koo Ao alechion 1o egempt t et from the spending limitations of TABOR does not exempl ihe government PRITLNL ENICIGENCY MPservn

— S R T PART: ENERAL INFORMATIO

i Please use this space to provide any explanations ar comments:
10-1 s this application for a newly formed governmental entity? ] =]
f yas
Date of formation:
10-2 Has the entity changed its name in the past or current year? = &
Y25 NEW name
PRIOR name
10-3 Is the entity a metropolitan district? [u]
10-4 Please indicate what services the entity provides:
10-5 Does the entity have an agreement with another government to provide services? a
fyes. List the name of the other governmental entity and the services provided:
10-6 Does the entity have a certified mill levy? o] o
{fyes: Please provide the number of mills levied for the year reported (do not enter § amounts):
Bond Redemption mills| 0.000
General/Other mills! 5.933

Total mills 5.933
Please use this space to provide any additional explanations or comments not previously included:

Ne Assurance is Provided on these Financial Statements 8



Entity Wide: - P
Unrestrictd Cash & Ifive

Current Lisbllities -
Deferred Inflow

Govemnmental
Tota! Ca

Total Devaloper Advar 885 et K imaients;
Total Developer: Repayimie: : : Bt : :Principal Expense

No Assurance is Provided on these Financial Statements 9
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RESOLUTION/ ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2021 FOR THE
LA VETA FIRE PROTECTION DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of La Veta Fire Protection District wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the State
Auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, an application for exemption from audit for La Veta Fire Protection District has been
prepared by Dixon, Waller & Co., independent as defined by professional standards; and

WHEREAS, said application for exemption from audit has been complated in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved/ ardained by the Board of Directors of the La Veta Fire Protection
District that the application for exemption from audit for La Veta Fire Protection District for the Fiscal
Year ended December 31, 2021, has been personally reviewed and is hereby approved by a majority of
the Board of Directors of the La Veta Fire Protection District; that those members of the La Veta Fire
Protection District have signified their approval by signing below; and that this resolution shail be
attached to, and shall become part of, the application for exemption from audit of the La Veta Fire
Protection District for the Fiscal Year ended December 31, 2021.

ADOPTEDTHIS_| 7__ day of March, A.D. 2022.

President 7 pee—" Secretary
Membaers of Gaverning Body Date Term Expires Signature
T
Maurice E. Heikes May 2023
Ronald L. Nielson May 2022
Robert Walker May 2022
David Mower May 2023

Danette Chimenti May 2023




LONG TERM DEBT

The La Veta Fire Protection District entered into a loan agreement with Fowler State Bank on September 8, 2015

for the purpose of constructing a new station. The origian! amount of the loan was $1,100,000 and was to be repaid on an annual
basis over 25 year at an interest rate of 4.25%. During 2016, the loan was paid down and the balance was refinanced with

an interest rate of 3.75 %. Below is a schedule of the annual debt

requirements to maturity.

Date Payment (nterest Prinipal Balance
2021 38041 19823 18218 510395
2022 38041 19140 18301 491494
2023 38041 18432 19603 471885
2024 38041 17696 20345 451540
2025 38041 16933 21108 430432
2026 38041 16142 21899 408533
2027 38041 15321 22720 385813
2028 38041 14468 23573 362240
2029 38041 13585 24456 337784
2030 38041 12667 25374 312410
2031 38041 11716 26325 286085
2032 38041 10729 27312 258773
2033 38041 9704 28337 230436
2034 38041 8642 29399 201037
2035 38041 7538 30503 170534
2036 38041 6396 31645 138889
2037 38041 5209 32832 106057
2038 38041 3977 34064 71993
2039 38041 2700 35341 36652
2040 38041 1389 36652 0

760820 232207 528613

SAN ISABEL ELECTRIC ASSOCIATION - USDA LOAN

On August 25, 2016, the La Veta Fire Protection District entered into a loan agreement with

San Isabel Electric Association. The amount of the loan is $300,000. The loan has an interest

rate of 0% and is to be repaid in monthly installments of $2,560 over 120 months beginning October 2016.
Below is a schedule of the annual debt requirements to maturity.

Date Payment Interest Prinipal Balance
2021 30000 0 30000 142500
2022 30000 0 30000 112500
2023 30000 0 30000 82500
2024 30000 0 30000 52500
2025 30000 0 30000 22500
2026 22500 0 22500 0

172500 0 172500

LEASE PUCHASE AGREEMENT
On August 11, 2020, the La Veta Fire Protection District entered into a lease agreement with

Stryker Sales Corp. The amount of the lease is $19,940. The lease has an interest
rate of 0% and is to be repaid in yearly instaliments of $6,647 over 3 years beginning August 2020.
Below is a schedule of the annual debt requirements to maturity.

Annual
Date Payment Interest Payment
2021 6646 0 6646
2022 6647 0 6647
13293
Less Amount Representing Interest 0
Present Value of Future Minimum Lease Payments 13293

No Assurance is Provided on These Financial Statements



